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Item 8.01.    Other Events
 

On October 10, 2008, Scholastic Corporation (the "Company") agreed to purchase 100,000 shares of Common Stock from Richard Robinson, Chairman of
the Board, President and Chief Executive Officer of the Company, at a price of $20.59 per share, or an aggregate purchase price of $2,059,000, pursuant to the
Company's previously announced stock repurchase program which had been approved by the Board in May 2008. The purchase price was determined with
reference to the last transaction price reported on Nasdaq immediately prior to the purchase. The closing price of the Common Stock on Nasdaq on October 10,
2008 was $23.11 per share. The shares became available for sale due to Mr. Robinson, as a result of current market conditions, being required to sell the shares in
order to protect the collateral value underlying a personal loan with a bank secured by the shares. The acquisition of these shares was approved by the Company's
Audit Committee.
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