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Information to be included in the report

 
Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 

a) Not applicable.

(b) On October 5, 2007, Lisa Holton tendered her resignation as Executive Vice President & President, Trade and Book Fairs of Scholastic Corporation (the
"Company"). Ms. Holton will continue to serve as an employee of the Company through December 28, 2007, with the title of Executive Consultant. The terms of
Ms. Holton's employment will be governed by an agreement, providing for a base salary of $51,500 per month through December 28, 2007, payment of two
weeks accrued vacation and a severance payment to be made in December 2007 in the amount of $309,000. In addition, the Company will accelerate the vesting
of certain restricted stock unit awards made to Ms. Holton.

(c) Not applicable.

(d) Not applicable.

(e) See (b) above.

(f) Not applicable.
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