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Item 8.01.    Other Events
 

As previously reported, on June 1, 2007, Scholastic Corporation (the "Company") entered into a "collared" accelerated share repurchase agreement
("ASR") with Deutsche Bank AG, London Branch ("Deutsche Bank") with respect to its Common Stock, par value $.01 per share (the "Common Stock").
Pursuant to this agreement, the Company paid $200 million to Deutsche Bank on June 28, 2007 (the "Initial Execution Date") in exchange for 5,081,417 shares of
Common Stock, representing the minimum number of shares to be received under the ASR using the "cap" or high end of the price range of the collar, which was
$39.36 per share.

On October 29, 2007, the "Settlement Date" of the ASR, the Company received an additional 691,777 shares of Common Stock from Deutsche Bank, at no
further cost, under the terms of the ASR, based on the adjusted volume weighted average price of the Common Stock during the four month period between the
Initial Execution Date and the Settlement Date. Therefore, the total number of shares of Commo n Stock repurchased by the Company pursuant to the ASR was
5,773,194 shares.
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